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aifiRjaHT 

14 RT^, 2000 

vrnftu uf?T^ ajtr fa P nw ^ (lu tw ft aK Mtr) (tmhH) fti f-n w, 2000 

^.3IT. 235(3?).- sfjT ^ 1992 (1992 

^ 15) ^ srnr 3o ^ (i) srt ^ sRk ^ 

5ff^^ 3fK ^ (qroqR^ f^) f%f^, i996 ^ afjr 

^ f^Rt^rf%cT ^FTTcTT t, : 

I. (1) ^ 3flT ^ (MK^mR+ f^) 

(mt^) Rf^R, 2000 ^ ^ i 

(2) % ^ ^ # cTTd^ ^ #t I 

II. 3f)T RR?r ^ (mk^R+' f^) RR^, i996 

(I) RR^nr 53 (^) % (’t) aftr (w) Rhi^^r: 

qRqR^r RR '^iRR: 

“(^) (w) R RRRs =MdmRr % ^flcrr ^rr gq-;^ 

simf % W»r t 3iH4>H?TT ^ ^ R, 3n% irter qMt ^ qr 
-^RdyK^'' ^ 5 !n^ Rw q^R ^ R# ^ RRq- # qqenqRr 

% Rrtr ^ 5RT RRR^ ^ ^ I 
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(^) (^) % arelk ^ ^ 

3TT% ^ wr % ^flcR ^rr 3 ^:^ ^ 

t si^SMcn % 9rr% % ^ it i” 


(2) 59 % qqr 59^? atcrr^mf^ f^qr 

^1^1’•U: 

“59qj. 5f^ 3rsf qif (srqfcT 31 aftr 30 f^ct^r) # 

^nrrf^ t ^ % arq^ ^ 3^, ^ ^ ^ 

?t%rFT qJT 3of ^^TTJT I 

qt^ q¥ f% ^H%*rPT qjT ^ q’*- qr^, q1^ 

M+rRld f%qr an^r t, Rdiqq % cfk qr, wm ^ qRqiPid 
^ qr^ qq 3T^ t afk q^ mkwR^ qr 3^ 
qrqfqq I # qm t y+iRid qqiqRqq ^ i” 

(3) qrq^ ^133^ ^r, 

(q) ^ (10)% qtgq t, 915? ‘^T’ %f^, 91^ % qTR^ MR)<qiRd 

qi^ I 

(w) ^ (ll)t, - 

(i) 9T5? ‘3T^(^te’ 9T5^ ?9IT t’ % q9qTcI afR 9T^ 

9)qff’ ^ 3^ atq:^qTf^ f^qi qi^ I 

(ii) 9T5^ ‘^Rq<i) qq^’ % q9qRT ^q 91®^ % Riq, 

915? ‘f^rq^’ qR-'pqiRq Rqr qi^qr I 

( 4 ) ’qiw^ ^r, ^ 3 t, qq (vii) qq-qq (q) qr ^ R^qr 
qi^l 

[m ■?!. HT5rMt/f¥«f/4331/2000] 

TR 3T»TSI 

( 1 ) 3 ^ f%Rqq, qrqf^ (qroqRq f^) RRqq, 1996 , cn^ '9 Rq^qr, 1996 % 

qrrq % Tiqqq, qrq n, ^ 3(ii) t wRiq qT.arr. q. 856(q), dift^ 6 Rq^, 
1996% ai^ qrft fan qr I 

( 2 ) qrqR^ (qirqiRq RRr) RRqq, 1995 da^^d i d qiqRql (qrrqrRq RRr) 
(^qq) RRqq, 1997 , qr.air. 3.327 (q) % ar^R qifr, dTd^ 15 31^, 1997 
■~ qpq “" TRqq ^ qqrRrar airr ■'^91!^ —r t i 




'TR?! TTafq^ : STORTR'JT 


3 


(3) 9Tmf^ (qroqf^ f^) 1996 fRqi^^id (qrroqf^ f^) 

f^f^, 1998, m.sn. t.32 (3t) % mtt, mttw 12 wrwtt, 1998 
^ wf^, SPT §31T STT I 

(4) ^lyRdl (MK^MR't) f^) 1996 ^ crrft^ 6 1998 % 

t 51^1 Rid ^.317. ^.105 (3T) % argftJT ^ |37r 8TT I 

(5) ^i2HR«n (MK^mR'H f^) RP|<4^, 1996 dd7V-4ld ^5 tR«n 1 (tlTO^R^ RfRr) 

(?RTts7fT) RR^, 1999, ^.31T. ^.1223 (37) % 31^ cTlftW 8 RW7, 
1999%^TRcf % t y+lRld, SRT TmtRcT fSTT «TT I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 14th March, 2000 

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS) (AMENDMENT) REGULATIONS, 2000 
S.O- 235(E), — In exercise of the powers conferred by sub-section (1) of section 
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) the 
Board hereby makes the following Regulations further to amend the Securities 

and Exchange Board of India (Mutual Funds) Regulations, 1996, namely: 

I. (1) These Regulations may be called the Securities and Exchange Board of 

India (Mutual Funds) (Amendment) Regulations, 2000. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

II. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 

1996, 

(1) In Regulation 53, after sub-clause (b), new sub-clauses (c) and (d) shall be 
added as under: 

"(c) In the event of failure to despatch the redemption or repurchase proceeds 
within the period specified in sub-clause (b), the asset management company shall 
be liable to pay interest to the unitholders at such rate as may be specified by 
Board for the period of such delay. 

(d) Notwithstanding payment of such interest to the unitholders under sub-clause 
(c), the asset management company may be liable for penalty for failure to 
despatch the redemption or repurchase proceeds within the stipulated time. 

(2) After Regulation 59, a new Regulation 59A shall be inserted as under: 

"59A. A mutual fund shall before the expiry of one month from the close of each 
half year (i.e. 3F‘ March and 30* September), send to all unitholders a complete 
statement of its scheme portfolio. 
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Provided that statement of scheme portfolio may not be sent to the 
unitholders, if the statement is published, by way of an advertisement, in one 
English daily circulating in the whole of India and in a newspaper published in the 

language of the region where the head office of the mutual fund is situated." 

(3) In the Seventh Sehedule, 

(a) in proviso to clause (10), for the word In’, the words In case of shall be 
substituted. 

(b) in clause (11), - 

(i) the word hnlisted’ shall be inserted after the words Tor the’ and before 
the words ’equity shares’. 

(ii) for the word investments’ appearing after the words ’equity related’, 

the word instruments’shall be substituted. 

(4) In the Eleventh Schedule, in clause 3, in item (vii), the sub-item (c) shall be 

omitted. 

[F. No. SEBI/LE/4331/2000] 

D. R. MEHTA, Chairman 

FOOTNOTE; 

(1) The principal regulation, SEBI (Mutual Funds) Regulations, 1996, was issued 
under S.O. No. 856(E), dated December 6, 1996 published in the Gazette of India, 
Part n. Section 3(ii), dated December 9, 1996. 

(2) SEBI (Mutual Funds) Regulations, 1996 was subsequently amended by the SEBI 
(Mutual Funds) (Amendment) Regulations, 1997, issued under S.O. NO. 327 (E), 
published in Gazette of India dated April 15, 1997. 

(3) SEBI (Mutual Funds) Regulations, 1996 was subsequently amended by the SEBI 

(Mutual Funds) (Amendment) Regulations, 1998, issued under S.O. No. 32(E), 
published in the Gazette of India dated January 12, 1998. 

(4) Corrigendum to SEBI (Mutual Funds) Regulations, 1996 was issued under S.O. 
No. 105 (E) published in the Gazette of India dated Febmary 6, 1998. 

(5) SEBI (Mutual Funds) Regulations, 1996 was subsequently amended by the SEBI 
(Mutual Funds) (Amendment) Regulations, 1999 issued under S.O. No. 1223(E), 
published in the Gazette of India dated December 8, 1999. 
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